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TEMPLATE MOTION: Supporting a Fossil Fuel Divestment Policy
Proposer: [NAME]
Notes:
A climate emergency has now been declared by [LOCAL ALTHORITY NAME] (Delete if not applicable). 
[TRADE UNION BRANCH NAME] acknowledges the important steps [PENSION FUND NAME] has taken to developing a broad climate change strategy. These measures include;
LIST YOUR PENSION FUND’S CLIMATE CHANGE COMMITMENTS. THESE MIGHT INCLUDE
i. Identifying climate change as a long term risk to the fund’s assets.
ii. Monitoring the carbon footprint of the fund, and setting aside funds to invest in alternative fuel technology as opportunities arise.
iii. A commitment to invest in renewable energy 
iv. Investment in a low carbon fund
However, [PENSION FUND NAME] still has significant sums of investment in the Fossil Fuel Industry, estimated in 2022 to be over [£###] (see here for data). This industry is firmly into expansion of fossil fuel production,[footnoteRef:1] despite The International Energy Agency has states there must be no new oil, gas or coal developments if the world is to reach net zero by 2050.[footnoteRef:2] [1:  https://www.theguardian.com/environment/ng-interactive/2022/may/11/fossil-fuel-carbon-bombs-climate-breakdown-oil-gas ]  [2:  Pathway to critical and formidable goal of net-zero emissions by 2050 is narrow but brings huge benefits, according to IEA special report - News - IEA] 

A Report published by the Intergovernmental Panel on Climate Change in April 2022 insist that global greenhouse gas emissions would have to peak before 2025 at the latest, and be reduced by 43 per cent by 2030 to limit global warming to around 1.5C.[footnoteRef:3] [3:  https://www.ipcc.ch/report/sixth-assessment-report-working-group-3/ ] 

[NUMBER] pension fund members have now signed an online petition [LINK] calling on [PENSION FUND NAME] to end investment in fossil fuels.
Believes:
· [PENSION FUND NAME] policy to date of maintaining engagement with the fossil fuel industry to combat climate change is not supported by evidence and that these companies are projected to significantly increase production between now and 2030.
· Divestment is now in the best interests of both of pension fund members and all citizens across the world; it is the most vulnerable workers and citizens who are currently most affected by Climate Change.
· [PENSION FUND NAME] should set a new policy to cease engagement with fossil fuel companies with a target to divest entirely from fossil fuel stocks over a five year period.
· In so doing it should particularly take account of the costs to the Fund in divesting over this timescale and the need to maintain a diverse set of investments, adjusting the timescale accordingly where necessary.
· [PENSION FUND NAME] must request that Brunel Pensions Partnership (check Brunel is the correct Local Government Pensions Scheme LGPS Pool for your pension fund) create a new investment portfolio which excludes fossil fuel companies, and favours investment that materially contributes to the delivery of a sustainable carbon free future prioritising established and emerging sectors such as energy efficiency, renewable energy, energy storage and smart energy systems.
· Such a portfolio should have an acceptable level of risk on investments , not jeopardising the contributions of Fund members and Employers or the ability of the Fund  to provide decent pensions into the future, and have a similar level of return to those investments divested when set against risk.  
· [LOCAL ALTHORITY NAME] should use their full influence to push the case for divestment at the [PENSION FUND NAME] Committee and set up contacts with other major employers in the Fund to persuade them to take similar co-ordinated action.
Resolves: 
· Issue a statement to the [PENSION FUND NAME] Committee supporting the case for divestment of fossil fuels and increasing investment in emerging sectors such as energy efficiency, renewable energy, energy storage and smart energy systems.
· Engage with Councillors who sit on the [PENSION FUND NAME] Committee to support a target to divest the funds stocks from fossil fuel companies over a 5 year period.
· Co-ordinate with other [TRADE UNION] branches whose members pay into the fund to submit a joint statement to the Pension Fund Committee 

